
The Institutions of Energy Dialogue 
(IT STARTED WITH OIL) 

Agendas Converge Over Time 



Crude Prices 1861 - 2009 



Events and Oil Prices 

1947 to 1973 



World Events and Prices 

1973 to 1981 



Iranian Oil Production  1973-2011 

http://www.wtrg.com/oil_graphs/PAPRPIR.gif


World’s Major Oil Producers 

The US Making Room 

http://upload.wikimedia.org/wikipedia/commons/0/02/Top_Oil_Producing_Counties.png


Total OPEC Production 

1973 to 2000 



Iraqi 
Forces 

Dec 1990 

Allied 

Forces 

Dec 1990 



Saudi Oil Production 

1980 to 2009 



Birth of the IEF 

Crown Prince Abdullah 



IEA – OPEC and IEF 

Sharing Jokes but not Forecasts 



IEA’s Executive Director 

Maria Van Der Hoeven 



OPEC Secretary General 

Abdullah Selem al-Badri 



ALDO FLORES-QUIROGA 

IEF Secretary  General 



AS THE ENERGY DIALOGUE BROADENS 

Energy Charter for Investment 

 

ARENA for Renewables (www.irena.org) 

IPEEC for Efficiency (www.ipeec.org) 

GECF for gas (www.gecf.org) 

UNFCCC for Climate Change (unfccc.int) 

 

 

OLADE Latin America (www.olade.org) 

ASEAN in Asia (www.asean.org) 

Shanghai Cooperation Organization 
(www.sectsco.org) 

AFREC in Africa (afrec.mem-algeria.org) 



Politics in 
Energy 

Markets 



President Putin 



President Maduro 



President Xi Jinping      President Shinzo Abe 

//upload.wikimedia.org/wikipedia/commons/2/2f/Abe_Shinzo_2012_02.jpg


President Park Geun-hye          President Kim Jong-un 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=wRo__dr0JFgBSM&tbnid=yvRhPswxOE5etM:&ved=0CAUQjRw&url=http://blog.foreignpolicy.com/posts/2012/11/27/kim_jong_un_the_onion_and_the_peoples_daily_walk_into_a_bar&ei=5u9aUeW3M6Gu0QWA3ID4Cg&bvm=bv.44442042,d.d2k&psig=AFQjCNHzfptB4hB_WM1zbjnuJiEXkhbI3Q&ust=1365000308580024


PM RecepTayyip Erdogan 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=n1p9_YNyedcZAM&tbnid=YlB1Ijbq00Lz2M:&ved=0CAUQjRw&url=http://globalpublicsquare.blogs.cnn.com/2012/12/28/turkey-in-2013-will-erdogan-shake-up-the-region/&ei=wPlaUYzxIcjB0QWusICYDA&bvm=bv.44442042,d.d2k&psig=AFQjCNFbkba8oYc21OvhY7hocEvbHe_q1Q&ust=1365003029910852


President Bashir al-Assad 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=vSQ9UEcxcwe1QM&tbnid=TiDUEzerpcgJUM:&ved=0CAUQjRw&url=http://diariode3.com/bashar-al-assad-sigue-en-damasco-tras-atentado-pese-a-rumores-de-huida/&ei=a_laUZHCCdLB0gWPkYGgDw&bvm=bv.44442042,d.d2k&psig=AFQjCNF89xGtI6_nRJ_oysplfUvF8dI56w&ust=1365002956846269


President Barak Obama 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=lxNDqYM-rD76uM&tbnid=bzpdRRYPuRWcZM:&ved=0CAUQjRw&url=http://www.sustainabilityninja.com/agriculture-sustainability/obamas-environmental-first-hundred-days/&ei=BOxaUZdHx9bRBb-fgeAG&bvm=bv.44442042,d.d2k&psig=AFQjCNFonz3rxnRufX1Cu5d-5486PJVW7g&ust=1364999514915058


President Rouhani 



King Abdullah bin Abdul Aziz al-Saud 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=qPUxkQgKs7Ij3M&tbnid=CLUds_q-o29N1M:&ved=0CAUQjRw&url=http://www.tumblr.com/tagged/king abdullah&ei=4PNaUeKVNPTL0AWmuIHoCg&bvm=bv.44442042,d.d2k&psig=AFQjCNGu-GfxQKRM1rK2tqCOXJel6k6zPg&ust=1365001542315025


President Netanyahu 



Prime Minister Nouri al-Maliki 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&docid=n2C-_EgfojfKtM&tbnid=Uo_jXqU3jmSbgM:&ved=0CAUQjRw&url=http://www.standupamericaus.org/breaking-news/iran-rearms-syria-over-iraqi-airspace/&ei=NfRaUay1J-eX0AWr9YGYDQ&bvm=bv.44442042,d.d2k&psig=AFQjCNHgnGHsBKCqbEN1od9g8rKDnaY9rw&ust=1365001643683720


President al-Sissi 



President Enrique Pena Nieto 



South Sudan 



Yemen 



Security of Supply 



GAS INFRASTRUCTURE 



EAST OF NOWHERE 

The Targeted Site 



32% OF SPANISH; 37% OF ITALIAN 

Algeria 11% of European Gas 



An Easy Target? 



WE’LL SEE MORE OF HIM 
OR HIS SUCCESSOR 

Marlboro Man 





Central Asian - Center 

47 Years Old 











OIL SUPPLY 



ABQAIQ – Saudi Arabia 

7 mb/d 





4 Billion Barrels of Stocks 

Another 400 million in China 



Some Comfort for Markets 

But there is always geopolitical fizz in prices 



Shifting Oil Demand 

Requiring Greater Collaboration 




