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Energy Investment Risk Assessment publication launch 
 
The International Energy Charter is pleased 
to announce the launch of the Energy 
Investment Risk Assessment publication - 
#EIRA2018. The launch of this flagship 
publication is open to the public and will 
take place on the 3rd of October 2018 in 
Brussels, Belgium. The event will open with 
a keynote speech from the European 
Commission Vice-President for Energy 
Union Maroš Šefčovič. For more 
information including registration please 
click here or visit our website.  
 
ENERGY CHARTER CONFERENCE AND ITS SUBSIDIARY BODIES 
 
Implementation group and Subgroup on Modernisation meets in Brussels  
 
On 6 September 2018 the sub-group on Modernisation meeting took place in 
Brussels. The Sub-Group adopted the list of topics to be discussed during the 

Modernisation process which will be 
proposed to the Conference for approval.  
 
On 7 September 2017 the 5th 
Implementation Group meeting took place. 
Delegations were actively engaged in 
discussions on model dispute management 
instrument and standardisation of provisions 
in LNG sale / purchase agreements.  
 

SECRETARY GENERAL’S ACTIVITIES  
*** 

The ONS Summit 2018 takes place in Norway 
 

At the end of August 2018, high-level energy executives from around the world 
gathered In Stavanger, Norway for two biennial events - the Offshore Northern 
Seas (ONS) Summit in cooperation with the Munich Security Conference On 26-27 
August, followed by the ONS Conference and Exhibition 27-31 August. Both events 
involved high-level government officials, top industry representatives and 
academics. The International Energy Charter was represented by Secretary-General 

Dr Urban Rusnák who took part in the Summit which explored the challenges 
facing the global energy market and current energy security issues  
 
The International Energy Charter and Visegrád countries share common aims 
 

On 7 September 2018, Energy Charter Secretary-General Dr Urban Rusnák was 
invited to participate in a working breakfast with the Deputy Permanent 

 

Last year, the Contracting 

parties launched a dialogue to 

explore the possibility of 

modernising the Energy 

Charter Treaty and at that time 

the task ahead of us seemed 

almost impossible. Today, after 

months of hard work, we are 

about to complete the first 

stage of our roadmap by 

adopting the list of topics that 

will be part of the 

modernisation exercise and 

hopefully, at the end of 

November in Bucharest, the 

Conference will confirm that 

we are ready to take the next 

step. True, modernising the 

Energy Charter Treaty so that 

it appropriately reflects our 

vision of the rule of law in the 

energy sector is undoubtedly a 

big challenge that requires 

sustained effort and long-term 

commitment. But it’s also true 

that we are making real 

progress and are determined 

to move forward. Let’s keep 

working.  

 

Sofía Sanz Estébanez 
Statement of the Chair of 

the Sub-Group on 
Modernisation  

Quote 

https://www.eventleaf.com/Attendee/Attendee/EventPage?eId=Zil0Ij5BsgqtkgAG4ij0rA%3D%3D
https://energycharter.org/who-we-are/members-observers/countries/norway/
https://energycharter.org/process/international-energy-charter-2015/overview/
https://energycharter.org/who-we-are/secretariat/secretary-general/urban-rusnak-2012-present/


Representatives of the Visegrád countries; Slovakia, Czech Republic, Poland, and 
Hungary. The breakfast took place at the Perm. Representation to European Union  
of Slovakia, which is fitting since Slovakia currently holds the Visegrád rotating 
presidency.  
 
The cordial discussions revolved around a number of topics that are currently 
being perused within the framework of the Energy Charter Process. Dr Rusnák 
updated on the current stage of the Modernisation process which is of significant 
importance to all Contracting Parties of the Energy Charter Treaty.  
 
ENERGY CHARTER SECRETARIAT’S ACTIVITIES & EVENTS 

*** 
Panama Ambassador pays courtesy visit to the Energy Charter Secretariat 

 
On 1 August 2018, the new Ambassador 
of Panama in Brussels H.E. Miguel 
Verzbolovskis paid a courtesy visit to meet 
with Energy Charter Secretary-General Dr 
Urban Rusnák. The meeting allowed the 
resumption of the positive collaboration 
between Panama and the International Energy 

Charter since it acquired observer status in 
2017. Panama is interested in sharing 

common standards on investment promotion, trade and transit. The Panama 
Canal is an essential link in the global LNG supply chain, and the country has 
inaugurated this year the first LNG terminal in Central America. In the electricity 
sector, Panama is part of the Regional Electricity Market composed of six Central 
American countries. .  
 
Investment Promotion Centre assists countries with improving the 
investment climate 
 
In 2017 the Investment Promotion Centre was established within the Energy 
Charter Secretariat to assist countries in developing their investment promotion 
activities in the energy sector.  
The Investment Promotion Centre assists in knowledge exchange and sharing 
best practices on energy investments. It aims at increasing the overall investment 
climate of States and provides a platform for building long-term relationships 
between host countries and investors.    
 
Governments can approach the Investment Promotion Centre: 
 to engage in policy discussions with the energy industry on how to stimulate 

new business and investment opportunities. The Investment Promotion Centre 
constitutes a multilateral platform for facilitating dialogue and matching 
industry organisations or individual investors and governments; 

 to take part in the flagship publication of the Energy Charter Secretariat, the 
Energy Investment Risk Assessment (EIRA). EIRA evaluates specific risks 
affecting energy investment that can be mitigated through adjustments to 
policy, legal and regulatory frameworks. It aims to identify policy gaps, provide 
learning opportunities, and stimulate reforms which make the investment 
climate of countries more robust and reduce the risk of investor-State disputes; 

 to gain assistance in implementing the non-binding guidelines of the 

International  

Energy Charter in 

Global Media 

The  Se c re ta r i a t  i nv i tes 
applications for the position of:  

 
Head of Unit — Expansion 

 
The successful candidate, who is 
expected to take up duties in 
January 2019, will deal with the 
Energy Charter Treaty’s (ECT) 
expansion efforts, which involves: 
management of relations with 
countries that are not members of 
the Energy Charter Conference 
and encouraging them to 
consider joining the ECT; taking 
initiatives to promote the Energy 
Charter Process; working actively 
with present Observer countries 
to facilitate their evaluation of the 
benefits of joining the ECT; 
assisting countries which are in 
the process of accession. He/she 
will also be responsible for 
relations with some international 
organizations working on global 
energy cooperation.  
 
To learn more about the vacancy 
and its requirements please click 
here or visit our website 
www.encharter.org 

Vacancies 

EU4Energy: Energy Charter assists 
A r m e n i a  i n  i m p r o v i n g 
policymaking process in energy 
sector, EU Neighbours, 18 
September 2018 
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Publications 

 
 
 

 
 
Yulia Selivanova, “Changes in 
Renewables Support Policy and 
Investment Protection under the 
Energy Charter Treaty: Analysis of 
Jurisprudence and Outlook for 
the Current Arbitration Cases; 
ICSID Review - Foreign Invest-
ment Law Journal”, ICSID Review 
- Foreign Investment Law Journal  
 
 
 
 
 
 
Nicloas Aretakis, How Cool is 
Cool Enough?: Interpreting the 
'Cooling Off Period' in Article 26 
of the ECT, UPPSALA Universitet, 
Student Thesis, 2018. , p. 55  
 

Investment Facilitation Toolbox. The Investment Facilitation Toolbox serves as an 
instrument to improve countries’ administrative and institutional capability to 
ensure that investors have favourable investment conditions. The Toolbox 
contains a checklist of policy options for removing non-discriminatory and de 
facto barriers to the establishment (entry) of energy investments. Typical barriers 
relate to excessive bureaucracy, burdensome investment approval procedures, low 
transparency, unpredictability, complex institutional governance and inefficient 
judiciary. 

 
The Investment Promotion Centre can be contacted by email to 
investment@encharter.org. 

Ambassador of Turkmenistan visits the Energy Charter Secretariat 
 
On the 5 September 2018, His Excellency 
Mr Chary Atayev, the recently appointed 
ambassador of Turkmenistan to the 
Kingdom of Belgium, paid a courtesy visit 
to the Energy Charter Secretariat and met 
with Secretary-General Dr Urban Rusnák.  
 
Turkmenistan is one of the original 
signatories of the Energy Charter 
Treaty and was hosting the 27th Energy 
Charter Conference as a chair country in 2017.  The country is also among the key 
producers of hydrocarbons in the region and has been actively advancing and 
promoting international initiatives aimed at the creation of multilateral transit and 
transport corridors.   
 
2018 Energy Charter Treaty Forum discusses "Key Issues in International 
Arbitration" 

 
On September 11, 2018, 
the International Centre for 
Settlement of Investment 
Disputes (ICSID) hosted the 
Energy Charter Treaty Forum in 
Paris. The event was jointly 
organised by the Energy Charter 
Secretariat, ICSID, the Arbitration 
Institute of the Stockholm 

Chamber of Commerce (SCC) and the Permanent Court of Arbitration (PCA).  
 
The forum examined key issues in international dispute settlement through the lens 
of energy-sector arbitration and mediation. Leading arbitration practitioners, legal 
experts, academics and representatives from arbitral institutions explored: 

 Advocacy in international arbitration involving energy disputes 

 Settling investment disputes without tribunal rulings 

 Damage calculations in international arbitration 

 Cybersecurity in international arbitration and mediation 

Newcomers to the 

Secretariat 

In September 2018 two second-
ed officials have joined the Sec-
retariat :  
 
 Jorge Enrique Billingslea 

from Panama 
 
 Issa Rohoulaye Sonko 

from Senegal 
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Upcoming Events 

EU4Energy  

Newsletter 

Public launch of  EIRA 
2018 edition, Brussels, 
Belgium 

INTERNATIONAL ENERGY CHARTER FOR EU4ENERGY* 
 

*** 
Fostering Stakeholder Engagement in Law- and Policy-Making Armenia’s 
Energy Sector 
 
On 13 September 2018 in 
Yerevan, Armenia, the Energy 
Charter Secretariat together with the 
Ministry of Energy Infrastructures 
and Natural Resources of the 
Republic of Armenia and the EU 
Delegation to Armenia convened a 
communication workshop on 
developing a code of good practices 
for stakeholder consultations and 
inter-ministerial coordination.   
 
Considering constructive commentary from several societal actors throughout 
the legislative process is an essential ingredient for creating more accountable, 
open and transparent governance. It also fosters a less risky and more 
predictable legal and regulatory environment for attracting investments in the 
energy sector, including in energy efficiency and renewable energy sources, 
which are two areas the Government of Armenia has previously considered as 
priorities for development.   
 
In some respects, Armenia already has a forward-thinking culture when it comes 
to stakeholder participation in the policymaking process. Recent events have 
propelled a sense of civic engagement among citizens who consider themselves 
co-creators of the country they live in.  
 
However, there is still more that can be done to improve stakeholder 
consultation in Armenia. For instance, one recommendation is for the Ministry to 
coordinate regular sessions to discuss designated topics as opposed to Ministry 
officials relying on excerpts of external expertise. Another recommendation is to 
include stakeholders in the process of drafting of new policies and legislation 
from the beginning.  

*Funded under the EU4Energy Initiative of the European Union 

 

Investor State Mediation 
Forum, Abu Dhabi, UAE 

Annual Symposium of 
the Beijing Research 
Centre, Beijing, China 

Investment Mediation 
Seminar, Beijing, China 

Meeting of the technical 
Subgroup on Transit 
 

Budget Committee 
Meeting and Strategy 
Group Meeting 

Workshop on energy 
investments in Uzbekistan, 
Brussels, Belgium 

http://www.energycharter.org/fileadmin/DocumentsMedia/EU4Energy/20171213_Newsletter_-_Autumn_2017_-_E.pdf
https://energycharter.org/who-we-are/members-observers/countries/armenia/

