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  Colombia 

Top destination for FDI 

 

GDP 3.1% (2015) 
4th economy 

 

5th largest country 

Most business 
 reformative country 

Stable democracy 
peace process 

Strategic position 

Free market economy 

3th largest population  
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   Resources 

 

Top 20 oil-producing countries 

 

5th coal exporter worldwide 

 

Hydro sources could exceed national demand 7 times 

 

Self-sufficient in Natural gas 

 

Large potential on renewable energies 

 

3rd greatest potential in shale gas and oil 
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   Strategy 
 

1990: market liberalisation 

 

A clear legal framework 

 

Non discriminatory rules 

 

Easy access to markets 

 

Fair competition conditions 

 

Stability for investors 

 

Improvement of security conditions 

 
 



 

Strategy 

Source: Balance of payments, Central Bank of Colombia 

Calculations: Proexport 
Source: Central Bank of Colombia 

FDI increased from USD $ 1.447 million in 1994 to over  

USD $ 16.325 million in 2014.  



    Electricity 

 

 

 

1994: Reforms (Laws 142 and 143)  

 

Improvement efficiency and reliability 

 

More agents and competition 

 

Increase in electric access 

 

Objectives: investment, renewables and  

regional integration. 

 

Interconnection projects: 

- Colombia and Panama 2018 

- Andean Electrical System 2020 

 

 

 

 



 Oil & Gas 

1905: Open market 

2011: Increase production 

 

Offshore Potential 

  

2015: Measures low oil 
prices 

2003: Legal reform 

2007: NOC partial 
privatization 

2007: Transparent  
biddings 

Fiscal incentives 



    Oil & Gas 



 

Top 10 Performers 

Global Energy Architecture Performance Index 2016 

Source: World Economic Forum, 2016 



 

Top 10 Performers 

“A number of regulatory changes played a role in 

turning the Colombian oil and gas sector around 

and attracting increased investment. (…) This case 

of study highlights how the right market incentives 

have significant potential to turn and energy sector 

around”. 

World Economic Forum, Global Energy Architecture 

Performance Index, 2015 
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International Dimension 

Source: PROCOLOMBIA,  December 2015 

In 2014 Colombia was one of the most active countries in concluding 

International Investment Agreements 
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Globalized economy 

 

2015: Colombia signed the International 

Energy Charter 

 

Energy market integration 

 

Common principles could enhance confidence in the 

Colombian energy market and facilitate regional integration 



International Dimension 

  

 

 

 “Despite a multitude of regional trade agreements, 

economic linkages within the region [The Latin America 

and Caribbean region] tend to be limited and largely 

confined to sub-regions.”   

 
                                                  

                                               World Bank, Global Economic Prospects, 2016.  

 

  



Colombia 

 An attractive target for investments in the energy 

industry 

 

Traditionally open to foreign capitals 

 

A stable legal system that protects investments 

 

Important steps towards the global integration 

 

Focus on the regional and international energy 

integration 
 



Thank you! 
margarita.nieves@anh.gov.co  
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