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Disclaimer statement

The companies in which Royal Dutch Shell plc directly or indirectly owns invesiments are separate entities. In
this presentation the expressions "Shell", "Group" and "Shell Group" are sometimes used for convenience
where references are made to Group companies in general. Likewise the words "we", "us" and "our" are
also used to refer to Group companies in general or those who work for them. The expressions are also used

where there is no purpose in identifying specific companies.

The information contained in this presentation contains forward-looking statements, that are subject to risk
factors which may affect the outcome of the matters covered. None of Shell International B.V., any other Shell
company and their respective officers, employees and agents represents the accuracy or completeness of the
information set forth in this presentation and none of the foregoing shall be liable for any loss, cost, expense
or damage (whether arising from negligence or otherwise) relating to the use of such information.

All copyright and other (intellectual property) rights in all text, images and other information contained in this
presentation are the property of Shell International B.V. or other Shell companies (other than information
attributed herein to third parties). Permission should be sought from Shell International B.V. before any part
of this presentation is reproduced, stored or transmitted by any means.
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Global energy demand: Growing quickly

exajoule per year (energy source)
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Source: Shell International BV and Energy Balances of OECD and Non-OECD Countries©OECD/IEA 2006 @
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Gas prices:
Rapid increases & much volatility
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Sources: Government publications, Gas Strategies, Argus, Poten and Partners @
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European gas demand and supply:
Demand is growing quickly, supply is falling
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Potential sources of supply: Iraq
Game changer...
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Potential sources of supply: Iraq
... with multiple export options
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Syria:
Potential key role for Iraqi gas transit

TURKEY
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Syria:

Conditions to succeed as regional transit hub

Direct link

Transit Tariffs

2007 Benchmark Tariffs
( In US$ cents / MMBtu/ 100km)
Russia | 130
Kazakhstan 13.0
Romania : 145
Slovakia | 1 4.6
Bulgaria | 1 4.6
Czech R. 150
Slovakia | 15.0
Austria | 153
Poland | 160
Austria | B 8.7
Belgium | u 103

Sources: Various publications & company websites;
+/- 10% due to conversions & assuming load factor 100%
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