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S KoneHrareHcKoro ueHTpa no aHeproa¢p¢$eKTMBHOCTH
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FOR EUROPE

OCHOBHbIe TeMbl:

 OnpegeneHne npenaTcTBMn ANA UHBECTULIUA B
3HeproadPeKTUBHOCTb, BKIHOYAA NO/IMTUYECKME, 3aKOHOAaTE/IbHbIE,
3KOHOMMYECKME U CcoLMabHbIE

 OnpepgeneHune ycnewHom noIMTUKMU U AeNCTBUN ANA NpeoaoneHuns
NPenATCTBUMN MO PUHAHCUPOBAHUIO IHEPTrOIPPEKTUBHOCTU B
KOHTEKCTe AOCTUKEHUSA Uesiern YCTOMYMBOTrO Pa3BUTUA U KNMMATA

* PekomeHgauuu No yBenanyeHmo pMHaAHCOBbIX NOTOKOB B
3HeprosadpPeKTUBHOCTb

* Ponb npaBuTenbCcTs, PUHAHCOBLIX YYpeKaeHNn, busHeca, u
Pa3paboTYMKOB NPOEKTOB B MNPOABUNKEHNN U OCBOEHUN MHBECTUL NI
B 9HeprosdpPeKTUBHOCTb



O6wmn Mmacwtab

Konanyectso oTBeTOB

 BCEIO (GLOBAL) 339 13 85 cTpaH
e ESK OOH (UNECE) 230 n3 47 ctpaH
e EC3(EU W) 129 n3 23 cTpaH

e BEKUA P® (EE C CARF) 64 n3 12 ctpaH
 HOBE (SEE) 23 n3 5 cTtpaH
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* CeBepHaa AmepuKa: KaHaaa, CLLA

 3anapHasa EBpona: XopsaTtua, lepmaHus, LLsenuapus,
Bennkobputanuma

* BocTtouyHaAa EBpona: benapycb, YKpanHa
* KaBka3: ApmeHus, Asepbang<aH
* LUeHTpanbHaa A3ua: KaszaxctaH

* Oro-BocrouHasa EBpona: AnbaHus, 6biBLIAA HOroc/siaBcKkasn
Pecnybnnka MakegoHus

* CrpaHbl 3a npegenamu pernoHa EDK OOH: bpas3nnua,
Konymbwusa, NHana, Mexuko, tOxkHaa AppuKa
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UNECE region
EE C CARF

A3epbangxaH

benapycb

KasaxcraH

MHBECTULMNOHHDIE
BO3MOXHOCTU U peasibHble

CywiecTBytoT n
WHBECTULMUOHHDbIE
BO3MO}XHOCTU ANA
3HeproapPeKTUBHOCTU B
Baweit cTpaHe?

Mo wkane om 1 (oyeHob
masno) 0o 5 (oueHb mMHO20)

3.99
3.75
4.30
3.13
3.38
3.38

Kakoit ypoBeHb UHBECTULUIA B
obnactu sHeproapPpeKkTMBHOCTH
nonyyaet Bawa crpaHa? 1o wkane
om 1 (Hem uHeecmuyuti) 0o 5
(ebicoKuli yposeHb uHeecmuyuli)

2.83
2.50
3.15
2.57
2.63
2.50



CyLiecTBytoT i B Balelt cTpaHe cneaytouiue
BMAbl 3aKOHOAATE/IbCTBA, NOCYAapPCTBEHHbIE

UNITED NATIONS nporpammbl U NOJINTUKA ANA NOAAEPHKKA

ECONOMIC COMMISSION
FOR EUROPE

EECCARF

Government programmes and policies to support
investments in energy efficiency

Norms and standards on energy efficiency
HYes%

B No%

uN/A%
By-laws (secondary legislation) on energy efficiency

Framework legislation (Law on energy efficiency or
equivalent)

0% 20% 40% 60% 80% 100%



o 9dPeKTUBHOCTDb
TR HOPMAaTUBHO-NPaBoOBOU 6a3bl

CTpaHbl Hanunumne HopmaTuBHoO- Ctumynupyert nu
npaBoBoM 6a3bl B noaaepKKy | HOpMaTuBHO-NpasoBan 6a3a B
WHBECTUL U B Balueit cTpaHe noaaeprKKy
3HeproapPeKTUBHOCTb WHBECTULUN B
(cpedHee om 3HeproapPeKTUBHOCTb
nosoxumenoHbix omeemos | [1o wkane om 1 (oyeHb mano
no 4 munam nooodepxicku) 0o 5 (oyeHb
3aKoHodamenovcmeaa), % CUnbHAA N000epI HCKa)

84.5 3.00




BbiBOAbI NO CTAaTyCy

el o Vo c¢bmHaHcupoBaHua 33 m
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1. B mupe B uenom u B permoHe E9K nmeetca
BbICOKUU NN A0CTAaTOYHO BbICOKMW NOTeHUMan ans
UHBECTULUMN B SIHeproadppeKTMBHOCTbD.

2. B 6onbwinHcTBe cTpaH pernoHa E9K cywectByer
PaMOyYyHOe 3aKOHOAaTeNbCTBO B 061acTn
3Hepro3dPeKTUBHOCTU, 3 BO MHOTMUX U3 HUX NPUHATDI
TaK}Xe NoA3aKOHHbIe aKTbl, NPOrpamMmmbl U NOJIUTUKA.

3. B uenom Habnpgaerca OCTaTOYHO CUIbHAA
Koppenauna mexay Halimimem HOpMmaTUBHO-NPaBOBOU
6a3bl U KaUeCTBOM ee NCNOJ/Ib30BaHNA KaK OCHOBbI U
CTUMYNA NHBECTUU MM B 3HeprodpdeKTUBHOCTD.



O(PDbeKTUBHOCTb
HaLMOHAJIbHbIX Y4YpeXXAeHUU

UNITED NATIONS
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L e —
CTpaHbI Hannuune yupexxgeHnit Ha | HackonbKo 3ap¢peKTuBHbLI

HaLWMOHANbHOM YPOBHE, AQHHbIe yypexXaeHua
OTBeYaloLmnxX 3a NoAuTuKY |Ilo wkane om 1 (He

B 06/1aCTU NnogaeprKKu aghgpekmuesHsbl) 0o 5
WHBECTUL U B (oueHb 3gpgpekmusHbli)
3HeproapPeKTMBHOCTb

(cpedHee om

Mo/s0HCUMenbHbIX

omeemos), %

A3epbanarkaH

benapycb

KasaxcraH

YKpauHa

fepmaHun




BbiBOAbI MO CTAaTyCy
cbMHaHCMpoBaHuUA 39 U
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4. B ctpaHax pernoHa E9K OOH cyuwecTtsyloT
yypexXaeHusa, KOToOpbiM Ha HaLUOHA/IbHOM YPOBHeE
nopy4yeHo pas3pabarbiBaTb U NPOBOAUTL NOJIUTUKY
noaaep*KKM MHBeCTULUKN B NPOEKTbl B 0bnactu
3HeproadpPeKTNBHOCTMU.

5. O6weHauMoHaNbHble OpraHbl, Kak Npasuno,
OKa3biBaloOT 6ObLIYIO NoAAEPKKY B pa3paboTke u
OCyLLeCcTB/IEHUU NPoeKToB B obnactu 33, no
CpaBHEHMUIO C PpEerMoHaIbHbIMM OpPraHamMm M opraHamm
MEeCTHOro CamoynpaB/iEHUA.



BbiBOAbI NO CTAaTyCy

(bMHaAHCUpOBaHUA DD u
SR | npenaTcTBUSAM ANS

6. MexXayHapoaHaa NOMOLLb BOCNPUHMMAETCA KaK
YMEpPEHHO AeNCTBEHHbIN MHCTPYMEHT yBeinueHua obbema
MHBECTULUUN B 3Heproadp¢peKTMBHOCTb B 6oNbLUNHCTBE
ctpaH KOro-BocrouHou EBponbl, BoctouHou Esponbi,
Kaska3a u LleHTpanbHOM A3um.

7. Choxuswanca puHaHCOBaA cpea He OYEeHb
6naronpuAaTHa aNnA nHsecTULumii B sHeprodpPeKTMBHOCTD.

8. B uenom ueHbl Ha SHEePrurd MoryT CAYKUTb
onpeaeneHHbIM CTUMYNIOM ANA NOBbIWEHUA
3HeproaPpPeKTMBHOCTU, OAHAKO 3a4aCTYyHO 3TOT CTUMYA
HeAo0CTaToOuYeH.



BbiBOAbI NO CTAaTyCy
| (bMHaAHCUpOBaHUA DD m
e ' penAaTcTBMAM AJIS MHBECTULIMU B

9. Hanbonee WKUPOKO pacnpPoOCTPaAHEHHbIM
BUAOM PUHAHCMPOBAHMNA NPOEKTOB B 0bnacTtu 33
ABNAeTcA camoPuHaHCUpPOBaHUE, CeaoM 332 KOTOPbIM
UAYT TaKMe BuUAbl, Kak npamoe puHaHcUposaHue U3
rocygapcrBeHHoro 6roarketa u puHaHcmpoBaHue 3a
cyeT 3aeMHbIX CpeAacTs.

10. Hn3Kknu yposeHb MHGOPMUPOBAHHOCTU O
MHOTFOYMNCNEHHbIX BbIrogax, Morywux 6bitb
NOJIyYeHHbIMM OT NPOEKTOB B 06s1acT I3, cumTaercs
rNaBHbIM NPenNATCTBUEM ONA YBEINYEHUA UHBECTULLMNA
B NPOEKTbl N0 93.



KaKoBbl OCHOBHbIE npenartcremna And yseinyeHuma

UHBECTULMOHHbIX U PUHAHCOBbIX MOTOKOB B
UNITED NATIONS npoeKTbl No 3HeproadppeKkTUBHOCTU B Bawen

ECONOMIC COMMISSION
FOR EUROPE
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BbiBOAbI NO CTaTycCy
(bMHaAHCUpOBaHUA 3D U

7 1
unreo nAnCE X npenatTcresmaMm AnsA

11. Hanbonee BaXkHbIMU PaKTOpaMU, MOTyLLUMMU
coAeucTsoBaTb yBe/IMMEHUIO UHBECTULLMU B NPOEKTbI B
obnactn sHeproappeKTUBHOCTU B OTAE/NIbHDbIX CTPAHAX,
CYUTAIOTCA HANOrOBble NbroTbl U KPpeanuTbl € HU3KOU
NPOLLEHTHOU CTaBKOU ANA TaKuX npoektos. Cheaylouwme no
BaXXHOCTU: bonee KecTKMe ctaHAapTbl I3;
npodeccnmoHasbHaA NOAroToBKa U UHPOPMALMOHHO-
pa3bAcCHUTENIbHAA paboTa; coBepLueHCTBOBaHUE
3aKOHOAaTeNbCTBA; CHUXKEHNE PUCKOB UHBECTULLMN
6naropapa nporpammam rocyaapcTBeEHHOM NOAAEPHKKMU.



KakoBbl OCHOBHblIe (paKTOpPbl, KOTOpPbIE
MOryT Cnoco6CcTBOBaTb NOBbILLEHUIO

UNITED NATIONS
ECONOMIC COMMISSION
FOR EUROPE
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PekxoMmeHaaUuum no

e npeoaosIeHUI0 NPenaTCTBUMN
Mg Ha NyTM MHBECTUL MU B

FOR EUROPE

- . -

1. CtpaHam caepyet CTPEeMUTLCA NOBLIWATL
3P PEeKTUBHOCTDb CYLLECTBYIOLWEN HOPMATUBHO-NPABOBOM
6a3bl.

2. CtpaHam cnepyet npeaoctaBnAaTb Heobxoaumblie
pecypcbl cneumann3mpoBaHHbIM YUYpPeXXAEeHUAM,
OTBETCTBEHHbIM 3a pPa3paboTKy U OCyLLEeCcTB/IEHME CTpaTernm
noajep»XKu MHBeCTUL U B NPOeKTbl B 06aacTtu I3.

3. ChepyeT npoaoaKaTb OKa3biBaTb MeXXAYHAPOAHYIO
NOMOLLb U UCNONb30BaTb CPeACTBa AOHOPOB Ha Le/In B
obnactn sHeproapPeKTMBHOCTU B TECHOM COTPYAHUYECTBE C
NPUHUMAOLLMMU CTPAHAMM.
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4. Heo6xoauMo NPUNOHKNTDb 3HAUYUTE/IbHbIE YCUAUA ANA
TOro, Yto6bl PMHAHCOBDbIE YUpPEXAEHUA NyUlle NOHUMANN
npoueccbl PUHAHCUPOBAHUA Mep MO NOBbLILLEHUI0 IO U
nepecranu BOCNPUHUMATb COOTBETCTBYIOLLUE NPOEKTbl KaK
NPOEeKTbl C BbICOKMM PUCKOM.

5. Mpu ocyuwiecTtBneHUU cTpaTermn u mep,
HanpaB/IEHHbIX Ha YBe/IMYEHUE NHBECTULUU B JI, CTPpaHaMm
cnepyeTt yunTbiBaTb CAOXKUBLLUMECA B HUX KOHKPETHbIe
ycnosuas.

6. LleHbl Ha 3HepPrmuio MoryT CTaTb BaXXHbIM CTUMY/IOM
ANA UHBECTULUUU B 3HEProadpPeKTUBHOCTD.
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7. NoBblweHne UHGOPMUPOBAHHOCTU O
MHOTOUYMC/IEHHDbIX BbIrogax, KoTopble MOryT bbITb
NnoJsiy4yeHbl OT peannsauum NPoeKToB No 39 — ogHa U3
Hanbonee pencTBEHHbIX Mmep.

8. B KpaTKOCpPOYHOU U cpeaHecpovYHOU
nepcnexkTuse, 0CO6EHHO B CTPaHaX C nepexoaHou
3KOHOMMUKOMN, Haubonee adpdpeKTUBHLIU CNOCO6 AnA
yBennyeHna MHBEeCTULUU B NPOEKTbl No 31 — HaNorosble
NbroTbl U KpeauTbl NoA, HU3KYIO CTaBKY.



KaKkoBbl OCHOBHble 6bapbepbl, ¢ KOTOpbiMK Bawa
KOMMNaHUA CTa/IKUBAETCA NPU PAaCCMOTPEHUN

BO3MOXHOCTU VIHBECTMLI,I/IFI B nosbilleHue
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Fon g 3HeproadpPeKTUBHOCTU B NPOMbILLUIEHHOCTU?
16%
14% -
12% -
10% -
B GLOBAL
mUNECE 8% ]
6% -
4% -
2% -
0% n T T T T T T
Energy costs Lack or high Investment Lack of Little or no  Insufficient Lack of Lack of Low priority Other (please
too low to cost of risk too high information government senior technical government as not part of  specify)
provide capital on energy policy management expertise incentives the core
economic efficiency commitment business
incentive opportunities or
unfavourable
company

environment



KaKkoBbl OCHOBHbIE Bbiroabl AN

busHeca Baweu KomnaHuu oT
UNITED NATIONS /\
B ot 4 Pea/in30BaHHbLIX Mmep NO NOBbLILLEHUIO

25%

20% -
15% -
10% -
5% -
0% -

General cost Risk Demonstrate  Comply with Comply with Improve Ensure security Other (please
control management - corporate social legislation requests from production  of power supply specify)
hedging against responsibility shareholders, efficiency and
B GLOBAL volatile energy customers quality
costs and/or suppliers

B UNECE



% Cnacmbo 3a BHUMaHue!

ECONOMIC COMMISSION
FOR EUROPE

Oleg Dzioubinski

Economic Affairs Officer

UNECE Sustainable Energy Division
+41 22 917 2360
oleg.dzioubinski@unece.org

Oner A3t06uMHCKNMK
Cneuymanunct no sAKOHOMMYECKMM BOMPOCaM
Otaen yctonumsom sHepretnku ESK OOH



